Additional Provisions for CMHC Insured Commercial Mortgages that use Standard Charge Terms 9912 (E-Reg)

1.
The Chargor and the Chargee agree that a mortgage default insurer of this Charge or its agents or employees shall have the same rights of access to the Charged Premises and the same rights of inspection of the Charged Premises as are given to the Chargee under Section 25 of the Standard Charge Terms filed as No. 9912.

2.
The Chargor further agrees that in the event it erects any buildings, improvements or facilities on the Charged Premises or makes any alterations or additions to the buildings, improvements or facilities located on the Charged Premises, in addition to complying with the requirements of Section 26 of the Standard Charge Terms filed as No. 9912, it will proceed with due diligence with the erection and completion of any such buildings, improvements, facilities or alterations or additions thereto in accordance with the plans and specifications approved or to be approved by the Chargee and any mortgage default insurer that insured this Charge.

3.
The Chargor and Chargee agree that if this Charge is insured by the Canada Mortgage and Housing Corporation, this Charge shall also be governed by the provisions of the National Housing Act, R.S.C. 1985, c. N-11, as amended or replaced from time to time. 

